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w¢ have audited lh; Statement of 'Net C apital Balance of Trust Securities and Brokerage Limited

nd mORCS 10 the Statement of Net Capital Balance as at December 31, 2018 (together ‘the

‘,::ﬁ!ﬁ"‘ )

j our opinion, the financial ipformalion in the statement of the Securities Broker as at

December 31, 2018 is prcparcd. in all material respects. in accordance with the requirements of

#e Second Schedule _ol the Securities Brokers (Licensing and Operations) Regulations, 2016 (the
iations) read with Rule 2(d) of the Securities Exchange Commission (SEC) Rules 1971

(SEC Rules 1971) issued by the Securities & Exchange Commission of Pakistan (SECP).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
dsadiionr’s Responsibilities for the Audit of the statement section of our report. We are independent
of the Securities Broker in accordance with the ethical requirements that are relevant to our audit

{ in Pakistan, and we have fulfilled our other ethical responsibilities in accordance

of the statemen
with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution
went, which describes the basis of accounting. The
and Brokerage Limited to meet the
] National Clearing Company of

i We draw attention to Note 1 to the state
statement is prepared to @
requirements of the SECP, Pa
Pakistan Limited (NCCPL). A
Our report is intended solely
NCCPL and should not be
Limited or the SECP, PSX or

' spect of this matter.

2 for the statement

Responsibilities of Management and

:a::gcmcnt is responsible for the prepa 1 of the ‘
lations and the SEC Rul 71, and for
fecessary 1o enable the prep " the statement that IS m material misstatement,
whether due to fraud or error.

. Broker’s financial

Tlm:' charged with govem"
feporting process,
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REANDA

’,', WHNIM”‘ Jor the Audit of the statement

cbjectives are (O obtain reasonable assurance about whether the sta i
- | misstatement whether due to fraud or error, and to issue an audiwn’swr’enpe:; :)’mﬁ" e
o opinion. Reasonable assurance is a !ngh level of assurance, but is not a guarantee that :::MG“
jucted in accordance with ISAs will always detect a material misstatement when it e;:‘iﬁt
\sstatements can cllgse from ;’:'au:; or error and are considered material if, individually or in the
: . they could reasonably be expected to influence the economic decisi
ﬂ:g;‘sis of this statement. g

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
ﬂfgssional skepticism throughout the audit. We also:

o Identify
or error,

and assess the risks of material misstatement of the statement, whether due to fraud
design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

misstatement resulting from fraud is higher than for one resulting from

detecting a material
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

(Obtain an understanding of internal control relevant to the audit in order to design audit
edures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Securities Broker’s internal control.

ounting policies used and the reasonableness of

» Evaluate the appropriateness of acc
' disclosures made by management.

accounting estimates, if any, and related

‘We communicate with those charged with governance regarding, among other matters, the
the cant audit findings, including any significant

The engagement partner on n’:!“ :ndent auditor’s report is Muhammad

Yameen.

2019

A

Scanned_by CamScanner



PRENT SECURITIES & BROKERAGE LIMITE B
CAUCULATION OF NETCAPIEAL Bl aset
AN AT DECEMBER 11, 2018

‘ | !

b 0 band
Cmh ot Dook
ol to brokerage house 3026529
Ralan pertammg (0 chients ‘ 11,548,330
14574850
15,710,900
2 78,794,419

Map© m‘uu\i with NCCPL

Trade Receivables

Book value 3 176,795,131

Less Overdue for more than 14 days (58,573.458)
118,221,673

rities
2,956,240

Javestment 10 listed secu
re list marked to market
(443,430)

Securitics on the exposy

Less: 15% discount
2,512,804
Securities purchased for client where payment has
not been received in 14 days 4 4,487,825
B __
otal Current Assels 219,727,621
JABILITIES '
rade Payables | |
Book value E 22,135,907
Less: Overdue for more than 30 | (6,981,663)
15,154,244
 Other liabilities 51,609,002
| e ——
 Total Current Liabilities 66,763,246
NETCAPITAL BALANCE
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n‘nﬁ A RROKERAGE LTD
e \E T CAPITAL BALANCE
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¥ 4
adiarn been prepared under the historical ¢ :
\rﬂ'“ » ave N b oSt comvent -
e o Bl enoupit for investments which are carried at fair value 1on. Furthey, [—y e

o

J— margn dpouis with NCCPI
ja ]

g4 Tha represents receivable from clients against trade in market

22 The amount Is given as a Margin Financing (MF) to our clients through National Clearing Company of
Pakistan Limited I'his amount is secured against securitics of clients held in house account.

is represents securities held on behalf of client where payments is overdue for more than 14 days.

is represents payable to clients against WME'WM%

ER LIABILITIES INCLUDE!

Retirement benefits 1,816,473
Subordinated loans 8,900,000
Accrued and other liabilities 33,910,866

6,981,663

Trade payables which are over d

Note Ry
e RECEIVABLES peey
7 rmke ey abic . ‘ 34 WA A
Rocorvable from NCCPL against margin trading Npdigina
Receivable against margin financing 12 5;:400042
Markup recervable against leverage products 648121
176,795,131
e se——ea——
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